RotiNo.| | | T [ T |G/2diud
Principles of Accounting H.S.S.C (11*")-A-2022 .ﬁjb’laf# 4
Paper :1I . I: ,.3:4
Time : 30 Minutes Objective  (§'s <> 30: oI
Marks : 20 | PaperCode [ 67 [0] 1| ‘Qa.Lr-LL 20: 4

Note: - You have fou cholces for each objective type question as A, B,
question number in your answer book. Use marker or pen to fill
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C and D. The cholce which you think is correct; fill that circle In front of that
the circles. Cutting or filling up two or more circles will resuit no mark.

SECTION-A i.»

Q1 Questions /.= i» A B c D
1. 4O S f pEL s S - 3I6EST M e Aok b
Any legal activity for eaming profit is called: Transaction Capital Business Assets
2, _.q.—b‘llf//uq_b'(!?/du[wku‘"’if A (f))” J;”J)' ol
A person who invest the money in business is called: Owner Debtor Creditor Employee
3. _4,&/%}‘1»5/ "ol Sbars (S.vr .;/'
For the business capital is: Asset Liability Income Expense
4. ,4—d(§*ufl:atfb’..w£f oA J’? Ry :(fu‘; AEK S uns
Building account is an example of: Real account Nominal account | Personal account | Liability account
5 RIS LUIS A L M £bis AR b
A group of all accounts of a business is called: Ledger Journal Trail balance Balance sheet
8. ~&bl /J:l(-.{(_i AL JJ{ £biy s-‘b.‘?u){r
Another name of day book is: Ledger Cash book Joumal Balance sheet
7. AOEEEnss o 75 g WY =535 4bin
Credit sales are recorded in: Cash book Pass book Purchase book Sale book
8. SALEL N T4 2 3 4 5
Kinds of cash book are:
s A& Y e Sy JU g 4 Ekdig
9. Bank does not make payment at the counter for Bearer Order Cross Past dated
Cheque.
10. ~4—(VW/'§—G!'6»51L"JJ‘;/ whz S dﬁ G-l Ui/
A cheque bearing future date is called: Bearer Order Post dated Cross
11. -4&%4&"62@""1 il o2 p AL o e Ax?
A person who draws a bill of exchange is called: Drawer Drawee Payee Buyer
12. AN TN A i s N-fid Sl
A person who endorses the bill of exchange is called: Endorsee ; Payee Endorser Drawee
. . [
13. ,4—51»‘7(5(5-‘5"/'(.}:&1’[—“«01 2 3 4 5
Parties to the promissory note are: |
14. _4_-54,(!4—0:.:«[311; fargl 4 o7 z‘/ &7 dzbl.d A (_-)b"f
One of the direct expenses is: Salary Rent Carriage in Commission
15. AOAE KU T S ey eab <okl ! <Al oo
Accrued revenues are business: ; Liabilities Assets Expenses Capital
16. AL L sl P isbizls <lal Jbwl el 71 ezl
Accrued expenses are business: Assets Revenues Expenses Liabilities
17, o bne 6P | wish, & 3w G- dradit
Advertising expense is a: Capital expense | Revenue expense | Capital payment | Revenue receipt
g bab et ey &Gk es3uL AP sl - EATA
18. Wages paid on installation of plant is: Capital Revenue Capital loss Revenue loss
expenditure expenditure
PR T i Fsdw Gl RSP, & Sg
13. | An error which cancels the effect of other erroris called: | Compensating Principle Error of Error of
error error omission commission
20. deu::ud(;/(fd}]ﬂul/.UJIf;? Wl :U{Léb/. :«(f&;{? :w(jf‘l'/f
Trial balance does not agree the difference is put to: Capital account | Drawing account | Trading account |Suspense account
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Note:- Section B is compulsory. Attempt any three (3) questions from Section C.

SECTION-B (».»

Write shortanswers to any Five parts. (5x2=10) -é{ el /" L»Mlé&::_(}f
What does an accountant do in an organization? ?4,(:-/ %4 ufogjl:h,,ﬁ.*ﬁ’jb’lv{l
What do you mean by narration in an entry? st v ...,TD]’? P19 (] y
Calculate 10% trade discount on sales of Rs.50000. -éé(}” uy,lu(};lfmsd (YACYJ) /'(5;1 S lﬁé/
Elaborate “Personal Account.” el oS u‘; ”
What is meant by purchase journal? Sl ol ul bisa
Distinguish between bearer and crossed cheque. ,éc)_lgd}u‘-'-..é,gf lf»l.%d’ b
Define Unpresented Cheque. o A8 G b
What is the reason of preparing petty cash book? ?4._.(,/ .,uéi_l:;v.(‘f,'.{ (} /J-;
Write short answers to any Five parts. T (5x2=10) _ég Feliz L,lzléyc_[}f
What is meant by bilt of exchange? Sl pl e $%F
Explain retiring of a bill of exchange. ,é’évu;dwil‘;/édﬁ%
What is meant by gross profit? Sl plf 4(‘3!7((5 i
Give two examples of intangible assets. & :uftfﬂ»(fa(,sb‘l(}/ Yo
Discuss the revenue receipts. » ¥ ,é('uyfu,d:‘»fz; ]

Differentiate between capital and revenue expenditures.
Narrate the term errors of omission.

Give two examples of errors of commission.
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SECTION-C /r.»

Each question carries Twenty (20) marks.

Journalize the f&llowing transactions of Shayan
Traders for the month of January 2022.

Invested cash Rs.50000 in the business on 1 January.
Purchased furniture for cash Rs.5000 on 2™ January.
Purchased goods for cash Rs.10000 on 3" January.
Sold goods for cash Rs.15000 on ™ January.

Purchased goods from Ashad for Rs.12000 at 10% trade
discount on 1™ January.

Sold goods to Shahzad for Rs.5000 on 15" Janua?y.
Goods returned to Ashad Rs.1000 on 19" January.
Paid salary to employee Rs.3000 on 21 January.
Cash sales Rs.4000 on 22" January.

Withdrew cash for personal use Rs.2000 on January 25.

Sold old furniture for Rs.1000 on 27" January.

From the following transactions prepare an Accounting Equation.

Shakeel started business with cash Rs.900000.
Purchased furniture for cash Rs.200000.
Purchased goods on credit of Rs.1560000.
Goods sold for cash Rs.60000.

Cash paid to creditor Rs.40000.

Rent received Rs.30000. - -~

Salary paid to employee Rs.20000.

Owner withdrew cash Rs.15000 for personal use.
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Prepare bank reconciliation statement of Zeemal Traders as on ,é,y.éﬁ:‘-” 28 720210k 41 30 K5, 4245

30™ April, 2021.

Balance as per cash book Rs.142000. & Q)L. —'LL,J;,,,MZQOO u»".f-g JJ{ |

Unpresented cheques Rs.8800. -&-2,8800 &-&U/ Jf‘b i
Uncredited cheques Rs.4500. -4-2/4500 u&uﬁ(‘f' i
Interest credited by bank Rs.1200. VLS L LsrKds200 i
Bank charges Rs.600. 2k L& 2,600
Dividend of Rs.2000 credited by bank. retSi ok (‘ZM’ &-2,2000 .vi

oS PsF el L SRS i Sl s BuleB 4 6P S 1ol 253 B 4§ 950000720128 2 £ dcoeT
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On 1% January 2012, Asif sold goods to Nadeem for Rs.50000 on credit and drew a bill of exchange on Nadeem
for 3 months. It was accepted by Nadeem and retu}n it to Asif. On due date Nadeem honoured his acceptance.

Show entries in the books of Asif and Nadeem.

State with reasons whether the following expenses are capital 4 Pl Gobe # bl AL 58 édl;c,ol,z;

or revenue.

Wages paid for installing new machinery. WS A LS I TS
Purchase of new material. - P4 (fdb((& )
Purchase of patent rights. - ) -(51!4/'&5?&':-1 i
Carriage paid on goods purchased for resale purpose. -g'/ 4(5;&)(3»?!4()5 }éééubn k
Cost of air conditioning. -Jﬂéﬁb”jzl ;
Cost of land purchased. A 04(5/!4}6@?.1
Cost of redecorating a Masijid. ; _ayli'u,u‘j sk 584"
Labour welfare expenses. = - B P T

Gl S Loind e oSS

Compensation paid to a person injured by company'’s car.

Freight paid on goods. -&MJ&;M}L 4 L.

-l 72019 531K ,2019dbz_ué,y~.:é¢,r"~”mzw b’c)l)”:t;'i &Wﬁ’fgtuwéw&f‘-“] 17

Prepare trading profit and loss account and balance sheet of Arslan & Co. for the year ended 31" Dec. 2019.

Details Rs. Details Rs.
Stock " &8 | 5000 | capital Al 6000
Bills receivable Ur izl 400 | Creditors UM;U.:' 2,500
Purchases G447 | 20,000 | Sales =534 | 30,000
Wages i | 1,000 | Bills payable bllezbbULs? 1,500
Insurance 4 500
Sundry debtors S| 2500
Stationary 13-4 600
Furniture ’ A7 | 8000
Cash in hand 2ud | 2,000
40,000 40,000
Adjustments: A
Closing stock Rs.1000. sl ke 2351
Wages outstanding Rs.200. -&-2,200 btz £1
Prepaid insurance Rs.100. -&-1100 .e&buf In4!
Depreciation on furniture 10%. 10% &>r Jaff
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