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PRINCIPLES OF ACCOUNTING PAPER-]  (COMMERCE GROUP) (s UKD e = o L30T i
TIME ALLOWED: 230 Hours Foaap = = ' SUBJECTIVE 8 ! MAXIMLIM MARKS: 30 80 = ¥
NOTE: Write same questlon aumber and s part number on answer book, as give'n in the question paper. gl g SR B A R - )
SECTION-N [
2 Alampt any five pans. | 0=2x5 | el paiolils Shaligly cu A8 2 pad Jlgm
i Define Capital. ] It
(i f Define Busness Transasction i}
. (il [ Whatls calied an Lccounting Zguaien? ‘i‘v'.*,..;'... R diii}
| (i) | Write i advartages of Joumal r"”;'n g.,{t?;; (il
vl | Whal & called Balance? [ - )
i} | Dafne Cash Eack .4_—5.'..:’.-’1;._.# BaE
(wii} | Defre U prosenied cheque. i | i
{vii} | Defire Bank Draf. orics Alemalk | iy
3. Attempt any five fiarts, D=255 ~etnal sapmi ol ol il g 308 3 e lges
i} Explzin Bark Reconciliatian Statemsan:, g‘_f.:..'l.a_a._S‘_',.\,Jm saler fit
(il [ Whatis meart oy Capdal expendturos wih example, wlias ‘\T— Lol i
viip | Vwhat is meant by Ravenue Proft? elie ALl i
{iv; | Expain emees of Pringipie. e
v} | Cefine Tangible 23sets. S Al e, v
v | Expan Cortingent 'asilites, =aliataihe” | vy
{viit | what a-a Diect gxpanses? B i Fn s | il
i) | What 15 moant by secumulated depreciatior? -l.-L—':_.J'lr,%j,-f il
SECTIONAl fas
NOTE:  Atternpt any three questions. 1 BE=20u3 -E;.‘-,?_.u.zi..lrm.;&f |
4 | Jaurnaiize Be followng fransastons o' Uma'r raders 5 -4
(i) Umair starlea his b siness with rash B8 12000000 G0 Purchased furniturs
for Gash Rs.25000. (i} Purchased good's for pagh Me 35002, () Paid
camage i goods puchasad RS, (v Sole goods for cass Re, 12000
which cost Re8000.  [vi) Purchased goods Tom Hadi R 10030 &t 5% frade
ciscoutt  vii) Salo gooos o Junsid Re 20,000 whizn cost ReA7504
{wiily Oeods of Rs 2000 selurmed lo Hadi (ix) Goads costing Rs 1030 wers
distributzd 5 free somplos.  (x) Pa d ssiary Re.8000 and rent Rs. 5000
5. | Prepare Bank Recorciialion Slaiement .5
{+ Balance &s per bank statemant Re 1126 [ii) Chegis ssued but no; prazentec
irto bank of Rs 150 {ii] Bank charces debied in the pass hook Rs 40 wy cfledutld
(i¥) Shmque denoeted Tt net cregited by bank Re.700 (v) Directy deposten oy ._fL_, '%IDJ fed g
8 cLaiamer 3. 300 inte bank, (vip Intercst coliected by bank Rs 200 SR e
6. | Pass the jcumal entries m the boc«s of drawer and drzwoe s ¢|',J.H- Lis! _,,.-,m,.,’__,, =i
O AarJamery 202, Yasio sall goods to Faisal for Rs.5.000 on cradit and dnsw a bill o 5,000 AEL e " 2021
axchange on Fasal 05 nlhs L was acceuled oy Faiszl and atur it &2 Yesic on cue
ldate Faisal honored n's acceptance. Show anirlaz in e books of Yasir and Faisal
7, Following informatians save been tasen froe the backs of Qzusain & Brothers. Prepars -7
irading ard prafit and loss account and balance sheet on Decembo 31, 2022
Trail Balance ;,'i:',.-"r'
15000 Creditors Rl 0,000 Cash ity
28000 Capital i 5000 Deblars e
50080 Sales =y 20,000 Furniture ES
5000 Imerest w 4,000 Furchasos A
20.000 Opening stock R STOET
10,000 Wages =
4000 Rent i
sence | ) 59000
Adjustments! (I} Closing steck Rs. 20000, (i) Wagas prepaid Rs.100C B e J_{......._. i} —dwdons 20000 ¢ .; SIS ) _tolaaas
(il Depreciation on furnitura 10%  (iv) Qutstanding rant Ks. 2000 g 20060 2 u—a' Ihpheitls (W) 0 E".h-eic w.-v' ;; (i} wu.mooc
8. | Sate with reasons wnealher following femns are cagital expenditure or revenua - LL"-'-.? -7u L ifund L-c-—ul' -8
expanditure
(i; Purchase of patent rights. (i) Purchase of raw materia
(it Legal exgenses paid an the issuance of shares  (iv) Repair and maintenanca
expanses on plant.  {v) Freight paid on purchase of goods
(vi) Payment of salaries of siaf". (viiy Commission paid to propery dealer for Sl L"?:_"" LAl o
purchase of land. (wiii) Purchase of frede mark.  (ix) Custom duty pad on import BN Il-ﬂ/‘,‘ at
of piant and machinery. (k) Payment of damages far viclation of trace mark
9. | Rectity the foliowing arrare. Yitg s 5 13 4 BTRALT () : 8
(] Payment of rent axpense Rs. 4500 wrangly debited to fepair account, .fj.g_-“v L) Ls.: 8O0 - iy -!v'i-.—
(i} Stalionery purchased for Rs.800 wrongly debited to drawings account, L "z,,- 1 1000 B gy /—UJ-— B [
{iiiy Collzction of cashk Fs. 1000 from Rastid was amilled 1o be recorded. 2 s 10 'J’-‘._._ I -'ivju Ia‘t_a"a,-,m;:
(iv) Wages Rs.12,000 pafd far installation of plant wrorgly debited to wages & by b (v) bzl e l!“; AT |
account (v} Sales 200k has besn under-cast by Rs 1200, (i) Puichasae o0k 'J’ pacl = 200 e "',';‘5 ldee (wil -'—f—L« ;l-'-" Ll ’-'f'
has heen uidar-cast oy Rs.2000, (i} Repair to building Rs. 7200 cnargea o ,"._,,J_,“ a3 74: (gl SN PRV P (w} L
ruliding assaunt. (vl Debtors accountwas under-cast by Rs 5000, Bt r(a_-: 155 L.vu."ﬂl.»’.."',r" (wiily .
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QMo You have four choices for sach objective typa

question as A, B, C and D. The cholce which you think is correct, fill that bubble in frant of that question number, on bubble sheet.

Use marksr of pen ta fill the bukbles, Cutting or filllng two or more bubbles will result in zaro mark In that question.

b g B A Guestions { wdir Sr.No.
Cual aspect concept Cost concept Realization concepl Money according 1o concept an Asset is recordad af 1
Tk oy o measurament 5 prce at which it is acquired?
soncept e il A A a2
,-_-:'KJJ;_“_'_:’-‘._;

Empinyee (i Manager = Proprigiorshp .:.J Agem: = Cramizr of the business fs called: -;.ri&fJLfaI,a,-F z

Capital account Dabtors for asset Asset account Mabiars account | Asset sold on sredit shauld be dabited to 3
ATt - account a;al.;:“lﬂ,:r’ e ?ix.L-,xﬂ;;f,:ialb’(.vi‘;-:k'{éf;ﬁ:};lﬂl

2 WL Attt

Debts and receipts Custamars, Aszefs znd liahilities | Expense, losses | Mominal account related o “

Ll 3 creditors ULilailap zre Incoms P A
-I.é..;"; .-_rf," Ll g 2

Intangible assets Fictitizus assets Fixad assets Gurren: assefe | Fufpilite and machinery ropresents: i
et ed wprtiEd T Slesbisne e A )

Subsidlary tuck Both A and B First book of eniry Day book Joumnal is alse called )

i i B A e b T S
Thres columns Four columns Five calumns Sl enlumnz Inajoumal thereare . i
et el ity e A S ). e
Nane of thase Balances Vouchers Accounts Ledgeris called a set of a8
aele e P ZZin conld TP S

Endorsa Benk & Crawes Drawer When 2 kil is dishonoured accepior's sccount a
s el S visad b Is cabited in the books of: o Fobaits 20
T ::Tnm;b-:’ﬂh("iLlja—Ll};{,}:

Mone of these Perzonal account Mormlnal account Real account Bill payeble eecolrl is a: 10
L}?"Lffdsr’.:.;,ﬂ et ,:I.l‘-L-i i ."'-#"E_.‘:.}f'i :.aﬂj? .Ic.,:i-rﬂ.kbg hr;_,.l-u'

Baotn Aanc B Personal account Mominal account Real account Cash acogunt 1s: it sl 11

ETY: JH’S 3 ;b’r;_ﬁlt .:J.-ru
Crstomer's Rank reronciliation statemsnt |5 prapared by i2
acoountant Manager & Banker Ui Auditer :ﬁ'JE'.'; ~-T—tf:£JZ‘L"-Ev:;'.f

Moo ¥l ¥

Profit and loss Trading aczount | Cash flow statement | Balanca sheat | All the diract expenses charged 1o the: 13

account AW S B g bl Bt
sikgand

Intang ible assat Fixed assat Curent assst Chuick assat Steck in trada Is callad --‘—*‘Jrff,éJ:L'f 14

seided api A 2y Ai.l‘ll_,l.xr*u'_.'_-l'
Ead dents Doubtul deats Loan L5701 Frovision far | The uncertain debts are called: 15
T =l 3 douatiul debts el ks L-‘-'-e'l'u’
r.'::.";.*:"su?‘*"

Doubiiul debits Allowanges Debis L."";U':'ﬁ' Loan J;JHV'L The amount becomre dus fram the customes 16
aelatoelids R il is knewn as: -—Jvf:;.dm.'lfw‘h{? ¥
Trading account Trading. profit and Balance sheat Frafit or 10ss &l revanua axpendlires are taken Lo, 17

;UJ-:L'_J" foss account .‘_ﬁ;;:' ascaunt _.,.'_;Llri..:.al.?lfl-:ik’.fﬁ
PR AT Al '
Revanue Revenue |oss Capital oss Capital Repairs of machinery is: h.;-_g:‘-_-mf-_fd’-éi:"‘ 18
expandiurns A LA, whatifel - expandituras
el AdL =L,
Campensaling Etrers of Errors of omission | Errers of principles | The most comimon errors are callad: 14
srror eammigsion b e L E b
L g
All of these Errars of amissian Errars af Errors of prnciples | Wages paid for the purpese of erection of 20
(L Ukl commigslan Lbs a machine, wages account 15 debitec:
s Vo e il Sl L Al el
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