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Note : Four possible choices A,B,C,D to each question are given. Which choice is correct, fill that circle in front of that guestion

more circles will result in zero mark in that question

Economics was considered as a Science of Material Welfare by

% AP H‘ e b 1/;idlr

Adam Smith & #¢4l (D) Robbins 2. 3y, (C) Keynes & i (B) Marshall & i (A) (1)
When Marginal Utility is negative, then Total Utility bt F Jr ot o2l @
Increases <tbasy (B) Decreases 9“?”[ A)
Becomes Negative é.:_t'lgny (D) Does not Change t’nuﬁizi ©
The Relationship between Price and Demand is «~ bl Ll Jw o o (3)
Positive <t (D) Increasing u’/:‘f (C) Inverse ¥ (B) Direct einle (A)
The Slope of Supply Curve is & L auks! (4)
Infinite 50U (D)  Zero }* (C) Positive =4 (B)  Negative (¢ (A)

The Price of Perishable Goods is changed by

Income < (47 (D)  Government c.onf (C) Supply

Onde =d i atuel )

& 4s (B) Demand < o¥(A)

The early application of Law of Decreasing Return is on

& b Ot de ¥ PekBis | (6)

Housing ¢ =7 (D) Trade ¢ = (C)  Agriculture {41 (B)  Industry 4 =2 (A)
The sum of Variable Cost and Fixed Cost is <« a1 S sl e (7)
Variable Cost  i/le2* (B) Fixed Cost iz (A)
Total Cost  itef (D) Average Fixed Cost iletsoehiyt (C)

As a Factor of Production, River and Sea are called

ut 2 e o Lo Lﬂ._«_gg}‘b =il (8)

Entrepreneur ,’f; (D) Capital b, (©)  Labowr = (B) Land o (A)
The Opposite Market of Perfect Competition is & W g 4 J’i 9
Monopolistic Competition ~ 4slbesl! (B) Monopoly (/e (A)
Oligopoly oeiz (D) Duopoly wless (C)
A Monopolist controls the Supply & by Ji 4 A ' st (10)
Absolutely Nil J‘Uﬂ Lt (D) More i (O Partially (s (B) Totally J; A
Which is not included in National Income &n J-’.'J Je U L}JTU'} o e (11)
Transfer Payments ULl J&1(D)  Interest 15 (C) Wages (£21(B)  Profit (i (A)
The Purchasing Power of Money is called et S atd S s (12)
Value of Money  .J .4 (B) Quantity of Money . i (A)
Credit Money  .J L% (D) Instrument of Money  .J JT (C)
The Living Standard increase in < bor &b LL:');L-V [ (13)
Depression = .4 3 (B) Boom e Stk (/f (A)
Recovery L s (D) Recession % (o o ()
Foreign Exchange is not used in tyr uf." J1 y et (14)
International Trade e c:ul_a’J‘;f (B) Domestic Trade (¥ .wt,;’gfr (A)
International Market & $i(190ictt (D) Imports (& =lTs (Q)
The Indirect Tax is P« Jg L1y (15)
Property Tax ug;l,ftg (B) Income Tax u’g 34T (A)
Sales Tax ‘ Jg)f (D) Wealth Tax Jgr:a’» ©
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Note : It is compulsory to attempt any( 6-6) parts each from Q.No.2, 3 and 4 while attempt any (03) questions from Part I,
Write same Question Number and its Part Number as given in the question paper.

36=2x18 ’ (Part |) J!W ] Make Diagram where necessary -U:/t'r:{"/‘..é'jﬂdlif.‘ulﬂ

What is meant by Macro Economics? e sl el B2 ) 2 /" v
Define Art. -275 ».-5,1/7 J u’ (ii)

What is meant by Human Wants? ety & =bb U (in

What is meant by Capital Goods? fe ol e A e (iv)

Define Law of Demand. b

What is meant by Fall in Demand? e s < &S L (i

What is meant by Fall in Supply? feslp U i Loaes iy

What is difference between Supply and  sck? “c‘_J/’ .If UL o/.? 3 8w (Vi)

What is meant by Market? r fe oty Ve S (%) v
Define Monopoly and write Assumptyosis of Monopoly. -gﬂ el Ztol Z‘:ugf /.’. L,( St iy 3 /:’Uly’

-2;56 ez of § LS S ZUter iy

Write three causes of Falling Average Cost Curve (AC) in Long-run.

Write the four Assumptions of the Law of Decreasing Returns. -’{f{fn 2oy A i LJ’ (oJ.'.w ;)] O fi))
What is meant by Production Function? fe sy Lf = Jfl.g; J’lﬁ {iv)
What is meant by Equilibrium of industry under Perfect Competition? S stp e gil) Lo o7 ZieS W
Explain the Util, A
Why the slope of Demand Curve under Monopoly is Negative? S tx uld sk & ¥ Sl I Gl (vii)
Explain the Transfer Payments. -2’5 e J u;_,ﬁ..'b! 1 (il
Define Subsidies. .25 37§ (Subsidies) Lt (ix)
Define Disposable Personal Inéome in three lines, ..éf_: ..J;,//Y e M"’uﬁ? J (}ATL)‘? J/’U‘G’ (i) 4/,'Ulr‘
What is meant by National Income Equilibrium? ?‘r Ay L‘.;( & (17(3)’;’ J ‘3,470' ; (i)
Which is a Good Money? Write its two Characteristics. -2{ {j’ Slesl 1 L fe bl ok (iii)
Explain Legal Tender Money with an example. _’cff eolds e J& .,g J 8)5‘ 23 w8 (iv)

?g"_Jn S ¥4 Usbex® sl Jsissy J.‘_J; o 9y J 2J c.,L)’u/ (v)

How does the Change in the Value of Money affects the conditions of Labourers and Industrialists?
Explain in four lines the concept of Demand pull Inflation. -2’£ eolds u:}*’z.l'o u[ LA 5-5&)[.?“’ (vi)
-é@&:/‘g ‘74"_(37 dkij’ o 1 Z.il.k{ [’ dzb‘grf Z.uu@/l; d?b l,f (vii)

Is it true that the Phase of Boom of Business Cycle results into Prosperity? Explain briefly.

What are Trade Restrictions? Write briefly. -é{i /..; Ut s u.l,k’l;(jjb’ {viii)
Write down two Metrits of Proportional Taxes. -2f£ (]’ A9 9 L‘/gs/t; (ix)
(24 =8x3) (Part Il ) (oo
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Critically evaluate the definition of Economics given by Alfard Marshall.

@® ot b e a2 ol § S 64

Explain Law of Increasing Returns. Construct Table and Diagram to derive Curve.

®) ot ST (LB B o B 2ol § I ALY T

Explain the Expansion and Contraction of Demand by constructing Schedule and Diagram.
(8) Explain salient Characteristics of Good Money. -é ooy J Slosl 042 043 Lok 8/:‘Ulr
®) ol S b L LS e et o

Explain various Principles of Taxation in an Economy.
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