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Book Knowledge Art Knowl:;itge il According to its subject matter, what is economics?

& 24 ¢ =t St 5(-?8’1:54:»5’{‘? 2
‘Horizontal Vertical Negative Positive What is the slope of marginal utility curve?
/Ug /ug 2145 xug [ /ug ol '-‘c.ar(f..ﬁ JJJ &Jh—d l/)/.‘ 3
. . . | What is the elasticity of demand for requirements of
Zero elastic !nﬁmtely elasllc Less elastic More elastic  |[ife?
RSV AT Ay e pooL; e bl ed| 4
I3 -~ * e -
lncg?':eiﬁéc"y Equilibrium price | Law of demand | Law of supply |The relation between p)rice and demand is known as:
PSS YT . ; 3 . ' A H . -
.‘g J,w 1 ‘..g 8 B'}JJ ...,g dJTJJ ..g JJ " "c_t‘ H{Jf J’uiﬂrubﬁ’c& Ll 5
| Elasticityof | Cross-clasticity of| Income elasticity | Elasticity of T‘he responsiveness of supply due to change in price
supply ___demand __of demand demand is knownas: - L
s bt e At | sudWliledbrasbban L v S| 6
. N The goods whose supply cannot be increased even if
Inferior Normal Durable Perishable their prices increase, are known as:
. ot 0o I I e
Organization | =~ Land | Capital Labour Which factor of production has fixed supply?
J/Wﬁ sJJC”fJV!' el I erpalsl (_"_J il Ve /;b( J' S /WJ 8
. . | Averagetotal | Average variable | Average fixed . b e Bt -
| ylargmal costs costs | costs sl Rgte of change in total cast is known as:
oL ol Oedr dVd’r‘” VLL}U, Lf//)&,’ ﬁar/./l/bubl 9
Abnormal loss Losg . Abnomxal profit | Normal profit |A monopolistic firm usually earns:
oy il b _ L2 "q_ﬂh'(g.hbﬂg’gi/ 10
Profit __Interest Rent Wages What is the reward of capital?
/bLg,(fu'J/ A,L«;Ju,,- JbLg,JduM /J‘Jc}.w? f @ d ”JVEJ: Jisl J-CU’ )r" 11
Only agricultural | Forsign output Domesup output Mlgboss What is included in g:ossﬁatxonai productV
output Domestic and _
o ¢ foreign output
”UJE"" 5k DSAE s oLl ¢ c_b( ‘_‘B 12
| Standard mbney Paper money Credit money Legal money Whatisa cheque'?
Siilsr dis S pt (5/']@(/ "Ldbn [dl(li/d, (J:JJJJ)JZ/‘; d/(f 13
. . In which phase of trade cycle, the employment
Depression Recovery Recession Boom decreases extremely?
whi | WAdpdady | it wids setn et Engni| 14
: Visible & isib i ‘o : : 0
3 Serict’:s | invisible goods | Invisible goods | Visible goods | What is included in balance of payment?
L Mlag S 5 {Jblg,&’l Iy e EnuOWig¥| 15
Ag:;‘é;t'tjm Cash amount Industrial output | Merchandise |Usher is applied on:
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( Part-1 djlm) FBD

Write short answers to any SIX parts. -JQQV/#LI'7 Uc_ur
Write definition of economics propounded by Alfred Marshall. . - /J.«Vbﬂu/ubd:}’/bf'! 1))
Write four demerits of Robbins definition of economics. -d.(f Uil gdf«;.y }U/ Ao i)
What is meant by deductive method of economic analysis? ?c"_ﬁ/y'c_:g )&1 ﬁ (i)
Define the law of demand. ‘ _g,{_g /‘."(}/Juili ™
Write methods of measuring clasticity of demand. b 8 )&j E;d:.g J;_J# v)
Differentiate between utility and usefulness. -é{ SO AL Basheslsl vi)
What is meant by law of variable proportions? ; "g;:l/brc...,bft'«'/;" UIF  (vii)
Write four limitations of law of supply. -c{uhubﬁ""/hﬁyzu/ﬁ’ (viii)
Write methods of measurcment of elasticity of supply. ..J 28 }’Lu" k;(f...g d:w (ix)
Write short answers to any SIX parts. :‘Iu&b’/"ér? 'ic.—df
Point out just four merits of small scale production. ..é/ b1 l:’;loﬁf‘f.,k;;‘ﬂ;g ®
Just sﬁow with the help of d:agram the law of constant cost. -c{/hﬂcrlﬁbb’u/w&br oy J- 2 CLI Y
ixpiain averagc revenuc with thc heip of an example. f ; ' -éfqudVJ o Lo:JJ" bhsl  (iil)
Briefly describe the importance of conditions of perfect cor;lpetition. -cf V) L:f;u/'(,(]d /JLMJ; (iv)
Draw a firm's demand curve under perfect competition. et Ak (5L L tm_}; v)

vu@mﬂuju&r/‘;dﬂfufé.wdf (vi)

How many possibilities of short run equilibrium of a firm may exist under perfect competition?

Is it possible that unity among consumers may affect monopoly? 17310 Mfdjbubf (5 Kuibfauﬁ A (vid)
Write two characteristics of factor of production labour. -c‘:/ iu L:r%:JufuJu;J b (viii)
Hlustrate the concept of organization. , “c_:l/lfc:,] i L(-E’ (ix)
Write short answers to any SIX parts. -J@LE#L;’? lé'c:,.éf
What is meant by net national product? "::_ :I/L(a./b'yd J’U‘) PN ()]
What is meant by transfcr payments? ; .c.:l/l/c:,u:f W@ (i)
Define money in the words of Prof. Crowther. S /"JJ/J!LU'J: /:lf/";/ (iii)
Describe the difference between balance of trade and balance of payment. -é’: ubuj‘j f blu;l:'u'uzlfuﬁi (iv)
Definc international tradc. - -Zf i /U/VJVUUUU’ )
" Write the names of four phascs of trade cycle. -Z:/ /‘r L ks leﬁzg de’ (vi)
Write four important sources of public finance. -ég dlu/bé:&.a ld/(/ (vit)
What is meant by canon of cquality of taxes? , ?:_.)'/Lfc_..«budfléu:—g (viii)
What is meant by Ushr? Sl P (ix)
A 8 Ly g fezl e rfe g duas

Part - 11, Attempt any THREE questions. Each question carries 08 marks.

_4{ ';')J}’QJ’)’DJAJLPJJ (‘{ubU’w I

Explain law of diminishing marginal utility with schedule and dlagram
-inJLMJJkJJJrJ

Describe law of dccfcasing returns. ..é ubJ’(oL}’w I

& :,Cuj,lutr)fﬂu..au,JuJu‘C,mﬂJ
Explain demand and supply cquilibrium with the help of schedule and diagram.

Give your suggestions for improvement in balance of payment. -é u,'é{ﬂ;g.éi.u /?’ILE sl 1y

[xplain measurement of clasticity of supply in detail.
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