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Watch Teaching of Book Rice Which one is not material good.
Teacher
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Power to Need to sk Ability to  [Demand of a goods means
purchase purchase Ability and purchase .
willingness to
purchase )
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Unlimited Zero Variable Fixed Supply of Land is
M D Ed Es R
The symbol of elasticity of supply
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Buyers and Baggers Sellers Buyers A Market has
Sellers
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Organization Capital Labour Land The free gift of nature is -
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Zerb product | Fixed product Per unit Variable 'Average product is ’
product product
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Absolutely Nill More Partially Totally | A Monopolist controls the supply
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Factories Industry Consumers | Entrepreneurs | A Group of Firms producing a specific
) commodity is called
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Fee Bills Fines Taxes The most important source of Publi¢
. Revenue or Govt. Revenue is.
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Non of these | Heterogeneous | Homogeneous | Sub-standard |Under imperfect mérket goods are
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Cross elasticity [ Income Point Arc elasticity Ag p ‘
o . This formula 7%~ is of
elasticity elasticity Ap ¢
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Silver Gold Animals Crops Ushar is imposed on ‘
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Capital goods | Consumer [Inferior goods| Free goods |Direct satisfaction providing goods are called
goods
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Answer briefly any Six parts from the followings:- 6x2=12 -q)}i.-.vzﬁ&w £ :,ch_uﬁ J;s G -2

What is definition of Economics according to Dr. Alfred Marshail.

Differentiate between knowledge and art.
Wirite two practical merits of study of Economics.

Define economic wants and give two examples.

Write two assumptions of Law of Diminishing Marginal utility.

Define Income Elasticity of Demand.
What do you mean by the Derived Demand.
Define expansion and contraction in supply.
Write the formula to find out elasticity of supply.
Answer briefly any Six parts from the followings:-
Define marginal product.
Draw a graph of |.';1w of decreasing returns.
Define firm.
Explain marginal cost.
Explain natural resources.
Define wagses.
Define abnormal profit.
Explain Equitibrium.

Give two examples of monopolistic firms.
Answer briefly any Six parts from the followings:-

Define Net national product.p

Explain percapita income.

What is meant by money.

What is meant by paper money.
Define Trade cycles.

What is meant by recession.

Whrite advantages of specialization. )

What is meant by balance of Trade.

Define Proportional Tax.
Part
Note: Attempt any three questions.
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5. What is meant by Land? Describe its characteristics.

6. Explain expension and contraction of Demand with
the help of schedule and diagram.

7. Define revenue of the firm draw the curves of Average
and marginal under perfect competition.

8. Explain the Inconvenous of Barter system.

9. Explain the difference between Public Finance and

Private finance.
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