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Four possible answers A, B, C and D to each question are given. The choice which you
think is correct, fill that circle in front of that question with Marker or Pen ink in the answer book.
Cutting or filling two or more circles will result in zero mark in that question.
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Q. Paper : | (Objective Type)

Note :

The exchange of goods is called : ‘Lt‘ngJ/:Q)PLf?!L,eiylff 1.1
Monetary system ('/ S (B) Barter system (" }JQ (A)
Domestic system (b'/ L,g (D) Fiscal system ("/ JQJL (C)

Average revenue is equal to : ] ﬁ‘.&ﬁ/,’/.d)")lw)’ 2

AC =/ Uk (D) mc =17 (C)

MR UPY (B) Price =4 (A)

One is not included in measuring of national income :

Services of household c«l.,éd:;l}u?l} (B)

Agricultural production Mg (D)

e A JuTyd
JF s (A)

industrial production /'}’4.:.,(?/ ©

Wage of labour

The rate of zakat is :

2% .4y (D) 25% wE0Ls (C) 3

% 4Pk (B) 4% w4l (A)

In the long run under perfect competition firm always earns :

Ceds™ (B)

Normal profit

e AR S pedl e )
Abnormal profit dVdr’”ﬁf (A)

Abnormal loss W7 (D) Normal loss Jlaids®> (C)

The methods of measurement of elasticity of supply is : vt % /LZ:JJ/ g;J.,Q d/,w 6
Four s& (D) Five é.li C) Two » (B) Three uf (A)

The phases of trade cycle are : T /'»’._/,/g 8/1:’ 7
Three ¢£ (D) Two »» (C) Four /o (B) Six £ (A)

Economics is a knowledge : . ..Qagbw 8
Satanic dl&:’ﬁ (D) Social &/"b* (C) Spiritual g}(ou (B) Political ('t (A)

The other name of law of constant return is : : 4.&’/»&)’(0[}%0;76' 9

Law of decreasing cost JJWJ:WCJJG' (B)
e yi6 (D)

Law of variable cost

Law of increasing cost J/W/?g wIE (A)
Law of constant cost i,/le* L wsE (C)

( éi J/J)



(2) LAO-/~29

Indirect £-1Y{ (D) Parallel $j!# (C)  Inverse Q\.n\. (B) Direct ootz (A)

When proportional change in price and quantity of ,F.m\xr‘m rﬂ(\@m = h\._\.&. %.C.c.\‘ Und%&%&:r..\m - | 10-1
demand is same, the elasticity of demand is :
Less than unity X\nL.wS (B) Infinity »sU (A)
More than unity t.f.h\mﬁ (D) Equal to unity \.,\.th (C)
The ﬁms\mmn of use of land is : : “Pkb?é@qu\‘hnh\. 11
Interest 12~ (D) Rent W& (C) Profit m? (B) Wage =2/ (A)
The theory of comparative cost advantages of international trade was wm\.......ﬂ \u 'y g%@.wﬁ\\ S :...P___Qm 12
presented by : ‘
Pigou ik (D)  Robbins &~ #, (C)  Malthus Pc\\r (B) Ricardo ¢33/, (A)
Per-capita income means : : hﬂ:\hi@t ﬂ\x Q 13
Total income ~ (47f (B) Average income (3 Th-s! (A)
, Domestic income r.w\i\%u (D) Personal income hwx. ﬂCn.m ©)
When marginal utility is zero, then total utility is : : $.§t_m_§\m$ g\..\tm_w..;wr.\v. 14
Maximum sslje-osts (D)  Minimum xxﬁlxx (C) Positive =3 (B) Negative Q_\ (A)
The relationship between quantity of money and prices is : : nWQE. Wcmm.tr _\rm\.c\t. 15
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12 2. Write short answers to any Six ( 6 ) questions :

(i) What is meant by economic problem?

(ii) Define law of equi-marginal utility.
(iif) Define services.
(iv) What is meant by derived demand?

(v) State two characteristics of supply curve.

-2y S oy ib (i)
Y IS

Sl HsHL (i)
_orPpasts (V)

“Efla8F (vi)
LGP S an i bushnsl (Vi)
_ZE i s 38 (viil)
-y e )

: BNl Wy 6)f < O -3
@y e )
-y 5V Fi (i
_E Y g bt (i)
&S ()
&y el )
‘e ledFbes (Vi)
~& St (il
S P St (vill)
iS5 (%)

: é&&lﬁ/‘?éawr (6)4 < J:( -4
S Ikl A3y (i)
(i) What is meant by direct exchange or barter system? ?c‘-g("'//‘/l,&.b(}uba’/. (ii)
(iii) Define value of money and how it can be calculated? "‘a&a(}/{[j ‘.K.Ju”/"ébé’;&jjj (iii)
S i/ ()
Sl e S (V)

(vi) Define deductive method.
(vii) Distinguish between utility and usefulness.
(viii) Draw exceptional demand curve.
(ix) Define normative science.
12 3. Write short answers to any Six ( 6 ) questions :
(i) Define marginal product.
(ii) Write down definition of law of increasing return.
(iii) Write down formula of average product.
(iv) Define firm.
(v) Define normal profit.
(vi) What is meant by long run?
(vii) Define monopoly.
(viii) Write down two characteristics of land.
(ix) Define capital.
12 4. Write short answers to any Six ( 6 ) questions :

(i) What is money according to Prof. Crowther?

(iv) What is meant by velocity of money?

(V) What is meant by international trade?

(2-’0/3)
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4. (vi) Write four advantages of specialization. ) wh\ S\.‘.m.v.\. (viy -4
(vii) Differentiate between private and public finance. 4.&\ J \.Qun\.t..Cmt_rOﬂ\ (vii)
(vili) Define tax. gy \d@m (Viii)
(ix) Define trade cycle. ‘m -3/ \.Q\\m w\ﬁm (ix)

A Part-11 ,vb.u_ 4as v

Note : Attempt any THREE of the following questions. - & r.v..‘_.wh_..\w.(.‘\\h\rhr.b_.__\& ETONIRROT

8 5. Whatis meant by law of demand? uN”hﬂﬁvaRC‘_ﬁ%_\.ﬂ\at_t_‘.w\ A.,,Pu_\rmzl Yl -5
Explain it with the help of schedule and diagram.

8 6. Explain the law of supply with the help of ..N.w\ i _\M\at_t%b\wrz\v Cuc\;&ﬁ\h & -6
schedule and diagram. |

8 7. Explain the law of decreasing returns with the cm“..\n.\ﬂuﬂ_\..ﬂ\at_t:&@twg% ?Quc\ UIE 4
help of schedule and diagram.

8 8. Describe and explain the various concepts of um L.\VCVQ\Q_E% G.r.r.vc\m(mmwh AL J =
national income. | _ ‘

8 9. Describe the canons of taxation. , ..MQ.P\.L\_“ m.lxwxf.\..ﬂ -9
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