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PRINCIPLES OF ECONOMICS PAPER-  (COMMERCE GROUP) ( ..f,f K Y e -y U-'?;ﬂ._s;‘,kj,
TIME ALLOWED, 2.10 Hours & 2.40= =5 SUBJECTIVE Zt§1  |MAXIMUMMARKS 60 60 = ~F
NOTE: Write same question number and its part number an answor book, as given in the question paper, etiunle_ s N b Am A B i

SECTION- Jilor
2. Attempt any six parts. 12=2x¢ -gﬁ/fu}lfﬁl?lagadf 240
i) ; WWrite definition of Economic propounded by Alferd Marshall, N r“...m "_,er-f e -._su A’AI (i)
iy Wirite four demerits of Robbins definition ef Ecanemics. _-.,r*"“,_,'gl;,-"b._,l:._:'-_c AL b {in
{iif) What is meant by the Deductive method of Ecanomic analysis? ¢:f/ffr__‘§ﬁil_}"' {iif)
(v} Write four characteristics of Labour _uf”;,_w,—f“"}i_;;- et | v
(v} |Define Capital EEEAT W R
'ﬂ \Why does Margina! Utility diminish? fe U P | il
(vii) |\Write the methods of measuring elasticity of demand, _u."ﬁé_ AL ’LL&J ._J* [vii)
(viiij | Describe four imitations of Law of Supply; A B o i | (i)
{ix)  [Write methods of measurement of Elasticity of supply. .-U:Jc'%.):;ugd-*j wa | X
3. Aftempt any six parts. 12=2x6 Efeirlinge 8 3
(i) Write the formula of Marginal product. = EUL':‘JGG'M:F:“}J (i)
(i | Write the definition of Law of Constant return. -c’i.L-wfd 'l"l-v St S fiil
(iii] | Write the definition of Small Scale of Production. _‘;fti;;_fﬁ'bg; {iil)
{iv} Write the definition of Cost of praduction, - ._*“"'r—_-jg';"‘dff;'{;.,.bw (v}
(v Write the cefinition of Average revenue. -45':-'..-}'/?-",_,‘(';‘5.9'“5.';«*3' ]
{vi} | Write the conditions of firms's equilibrium in perfect competition. _¢€; L,fﬂ:,-,'.h?z:|‘,r";_.d~l.rﬁ-u"‘f (i)
(vii) | Write the definition of Perfect competition. o f;"q_y,;'d'.l;l.;-d"; [vil)
{viliy | Write the dafinition of Labour Al | iy
fix} | Write twe functions of Capital, - r_‘{-"’fl}s.-.i Aol (i
4.  Attempt any six parts. 12=2x6 é/futm-{:lﬂg;&f Dy
i) Write the dafinition of National Incoma. 0 -—*/'L«L..t 3] i
{iil |What is meant by Self Providad Services. Teslrle il | (i)
(i) Write the dafinition of NearE'l_[Jney. _L,':"?_é«',r‘-'uﬂj;_f‘,; iy
fiv) | Write four characteristics of Good Maney. ALt | i)
(v} |Write the formula of Quantity Theory of Money _ﬂ&iraéﬂj,-u'ﬁ:,ﬁ' (v}
{vi) | Write any two factors on which national income depends upan. T '.‘::Jus.-lﬁd,f,f o ._,j"x}_f_,"’.r‘;:r_-_ SO )
| (vi) | Defre Balance of Trade. AT | i)
(viii) | Define Proportional Tax. A | om
i} |Wrile the names of neneficiaries of Zakat. L T (i%)
SECTION-!l (as.e
NOTE: Attempt any three questions. 24=8x3 -éffaptﬁﬁaﬂlruf:..df Y
8. What is meant by Law of Demand? Explain it with the help of ,{3 dole i -—'f.,:..k ik h‘_:/.-.: i _5
scheduie and diagram, _._;.f.;o.s'mc_,
6. Euplain Law of Equi-margiral Utility with the help of scheduis ,E’f;-r-;?' uJ-*mJ,»....JLw {7 LT ol S
and diagram.
T VWhat is meant by Baiter System? Describ. its difficulties. _d‘u:_,-;,lb..;._h”f*u’ 7 le -ffy’::.f’}fl, -7
8 What is meant by Monay? Explain its functicrs, it = n.nd.f'}f e ! ol i o
9 What is meant by Trade Cycle? Explain ils phases, ,_,rf o Lt =‘;;.s'/L;'_a_,:‘i wf _BF
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Q.No.1 You have four choices for each objective type
question as A, B, C and D. The choice which you think is correct, fill that bubble in front of that question number, on bubble shest.

el e §L S Sk | LI e

lise marker or pen to fill the bubblas, Cutting or filling two or more bubbles will resultin zero mark in that question.
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D c B A Qusstions / =i SrNo.
Economics was considered as 1
Adam Smith | Robbins 30, | Keynse L g | Marshall L L,'%. a science of material welfare by:
gl —La ',;,}!:’d?}.;f,:L.er:;_L-"i.v
l_UnIimited sl Zero 4 Negative ._," Positive =t On saturation point margina!l wtiiity is: 2
-‘L.I';}:n.-'.ili;“”l{;fx,’)ﬁ
Ramazins When price of 8 commodity increases | 3
Is wasted fiLs salanced [ncreases o Decreases i; then its demand:
it e st o e d ui},iiff
Fall in supply Extension of Rise in supply Contrastion of | Decsrease in supoly due to cost of 4
¥ supply L sLpply production is caied:
bt Kus E}i ey _.};_JLH‘(L}‘::JLQ}UKJTL\_@J 1
Marginal retums | Consfant returns Decreasing Increasing returns | When marginal preduct does remain 5
HKeFiv Kl refurns e uds constant it is called:
LH.‘,I:J":r J e bl e v Lt
Marginal cost | Total variable Tatal cost Total fixed cost | The sum of variakie cost and fixed B
ilard cost . iies 2 f ..EJWJ JJW,.?‘J cost is; _.7.4:’-’ 5:_,i,\..¢-;-_j-m|._3;bm,é"
AC = AR ANC < AR AVC > AR AVC = AR The shut down point of a fimm is 7
bl = Mokl | 5 et | ¢ L Bl | b= e s |where: Sige bRl L)
il kst Hekal Mo
Fixed Linlimited Variable Marginal The supply of land is: 8
T el u.,'.‘:!:‘ ?:‘5. _.-!-._.'__;-_.-u-';._!'::f-';j
Fixed harginal Total Depreciation The expendilures on wear and tear 9
expenditures expenditures expenditures expenditures of machines are called:
=l Pl TRy ad A el AL L L e e B
Incomre = saving | Gonsumption = Savirg = Saving = The equilibrium level of national 10
=F = ':ﬁ;.f investment investment sorsumptiion income is where:
Ghy = e | = af 2 e -dge dnbesrddayd
MNear money Tcken money | Standard raney Paper money In Pekistan all coins are 11
oty 23§ e LSEE U AR
Quantity of Veloeity of Deflation Inflaticn The riging trend of prices is called; 12
money ilé | money Lihd B IR —e Pl iy 7
Trade cycle | National income | Ewports =Wy World recession | The rise and fall of economic activities | 13
A b Gai? A ie called: _o bliFTs 20 petdadbe
Fm:'eign aid Gopds L Services ol | Soods and services (The balance of trade are included 14
i '.'_,F f” -‘-"--41'?!!{5[ o --_,_{;‘JL;'- P, i_:-’u)-';
|3.5% DI (TP 2.5% .alod 2% e The rate of zakat is; esiLF | 18
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